
bearer |S. value received.' There- I wstit the H which
you prmiil-o t,i p..»." "But wa So no1 pay," rejoined
the teller; "Hit- banks have suspended p.iviiu-u t."
" Ob. slopped pa» in-lit Then letiiietellvouwli.it l8
do. 'luke tin ile U" !; tiuin.'r «mt of th« lui ii«! that haugs
ov.r fourdoor, ano m it« place nal ai BOT."
Mv fríen ta, if Congress should na moved by mi»

rlamor to diagract'tin countrv by i««n(nc more note»,
the condition of whose existence i« t«> be «Hah.uidre»!,
mar we not tnk" a laut from this micedote I What bail
i,»«s will the king of lilisl«-the eagle, who.« flight is
above iiiat of ni 'he oilier fowl» of tue alt -han» on an

rtaciiu-hi-«i. »» " 1¡ :tu.« policy will diaglBeo In Hie eve«

of (he worli I I. his itnate then be blotted out-
olilncraui a»»«» UM «tar« of beaven erT.ee the stripes of
morning light \»_ li -U.ouiil be His prou»«*' of a day of
glory and f.<«noi. ami, Instead of tho«,» emblem«, let the
lui.ne. d.aw on the limad sheet the luiag« of a rse<»r

Bngr enough tn lu wielded l'y Hi« UUal D-pair a

gani I I'IIIM «v-iih wh na. if thi» d.nniki.d for more fK)i««-i-
money IK» ut-utile!, »v.« an» de-tim-il tO M rape u chaser
acquaintance la,in we have enjutad iel ml OB the
Ciioioioiis lila.e J. i liio w«.rda ne masrltird lu »tuting
letlei«, .* Warranted ro SbaVO"-and Iel the two »on-
poneke oí Ihvi mail OH- liDploiBXitil -'he tv.» rei-.af-rs.sr-
tSrs ;.. Morton of Indiana, aad Kal hay ai «Psannflnanla,
or B'-rl. »p- B it er of .M¡k.*sacüiisett» ma.» sustain the
Cbar-e lu lu
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ONLY ONI WAY TO REDEEM PR03II:*_3.
4»r«reA of Mr. g'.'i-t C. Cmeii».

MR. PltVsIDIVT AND FELLOW-CITIZIXS ! Be¬
fore aabuutllug to the meeting the re.- oi mons of the
Commtttoe. I laeg leave to make a few obsorvalloii»
whleh must necessarily t»e very general In their charac¬
ter. I »ball «peak as a business man to business men,
who have «aaembl»«d to deal witt» the subject under
cououlerattoo lu a »pfrit of f-rinoerltr and frankneaa.
We stand io th«- presence of greal embarrassment« tn _T1

brandies of basin*«! and untunal distress among !bo
working claise«. How differently their conditions may
have been sometimes regarded by theorists, both capital
and labor la tbu country have now come to a bait on
common ground. The present o«'ca»lon affords me no

opportunity to r» fer to tn« cause» of this state of affaire
en «pt in the arnot sammary manner. They spring
tu.»-**.** tram rocklea« «peenlatlon», overtrading, high
prtooa, lavish .expend iraroa, a r« dindaney of Irredeem¬
able papar money, and mortgaging tn an unparalleled
extent Hie drttt.taful earnings of the future to meet the
extmrag-.!» outlays of the presen!. If you say that
our »mbarraa»iae»ts are only the outnral results of the
recent «vi» -*'..". I ".NT that Ula I« only pointing to the
maia aonroo whence t4e cau«e« already mentioned
?¡»rana.
We nave met to eont'.dar the msans of relief from our

dim-nine.« From what quarter and In what form can
1 .li«_t be obtained I The teaching« of the last 13 years
m.-» it qii"e natural that people «lnould tura to the
federal ii verDuii'ut for aid. D.u'.iig a long »erie» of
great events our business and financial classes hate
l»een ti-aaned to loan on tbo Oovemm. nt. The««« event»
bavmg pas«»« d Hilo bi»i»r>, I« it not time that w« re-
IUDIIII the jsilicy i»f better <-__»">. When tm-rchaat», bank,
er«, and all Industrial citase! relied thiefly upon tb.u_-
ac'lve» fur »ucce»»1

BO BOUB l'A««!-BED8BM Of.D n PT'irt.

What tbe eountry now asks of the Ooverumeet la to
prootaia» immeatately that It doe« not Intend to do one

nong, and thal it doe» Intend to do another thing. We
ask Oongrea», in th« first place, to declare that It will
not atlU further aggravate the financial embarrassment»
of tha nation hy swelling to any extent am», in auy mode
and ouder any pn-Mat the «listing rolóme of Irredeem¬
able BaP«r ?*.*___. ln *be »eeood plnoe, we ask Con-
gres» t.» Uke [»rompt «top« for fulfilling the promis«- it
gave to the country ra the law of March lfl lse-t, wherein
it wa» enacted la -ipr»»« words that "the United
Hut«.« soleiiinly pledgoe lu tnith to make provision at
th «.ii li.-«»t praolicaide period (ur tu« rotlrmijlum ut the
L'i'iu d lítate« n.'f'-a lo com "

Tba ia .et in» n u. aBMUM to g« «ni« any Slaensston of
theaiMUaol (_u-a«..i M of paper carreney. it ha» long
bona used more «_,»..« by all commeretai eountrte». To
a liioited extent, au when convertible into com, it I« a
aoovaaient and safe lii»imi_i.-ut ol «-xihange. Bnt
W-MMI U eau be iaaueU ia <_m«^,.0l ay) iui/ WEEBME»

and I» not certainlr redeemable In coin on the call of
the holder, then It Is .1 delii«!oii an»! a »mare to nil who
are oomp.illed to uso it, from th" millionaire In his

palaee to tho starveling in his bovcl. Tue tall »cr which
conf muds nil saunfl 'l,»tiu.i« on tbe subject I», um a

paper promise lo pay tunni-v, when made hy H gov-
«Bumeat, la it vlf mooev. Ro-ody (>v»rdr«*auied that
such a promis»» wlcu mad" t»v an Individual waa piouey.
PTHV, bv wBat IROCOHK u s i.-it » promise ny a >vereiu"'»t.
asp.«elally If »maia i>rsiiii-i* i-i»ro-a » rvery day lu the
year, converted Ultu mon. * I
The lnir.il te-ader nt-!*»:» «ivere Isstis.l in IBU. Th'*ir au

thor was Secretary Tíllase. Win n he hcctmii Chief*
Justice he declared that tiny wore a war measure, ro-

sortod to in order to raise the means to «ave the Ufo of
the nation, .mil that the law iiutiiori/.iiii' their leane was
in some particulars unconstitutional. Mr. HpiulilitiK (»«

Hnflalo. who reponed th« hill from th» ««ommlttee on

Yin)* and Menus «ml carried ii ibtuuah tilt» U_u»e. has
since ushl : "I consider that It wa« a forced biau. As
a war measure, passed during the «sar and eoiilluned
daring tho war, ss long as the oxignucr butleal I lu¬

llere it was necesssry and proper to carry on Du« war.

and wai therefore oonstlt.uilvnal. lam en tally clear
that as a peace nieamre It Is uno.>n.«tituUniu»."
Now, gentlemen, I ask you as ineu of Lu .mess, shall

sni>* a mensuro, r.vmrtod to amtd the exiremost p "Is of
war to save the Upwu, ho «-iieraftod up"i the port-is
neill policy of the nation In a sr -mu of profuuiul peace I
lae! Congre«*, then, tistie no moro paper prumls.-s of iiii»

sort. Lui rather move forward to tho work of redeem big
Its solemn pi ed (fe of li"», it ni thereby save tho Treasury
from Hie charge of practtcal repudiation.

n M.i.M ii« «IF ii:i.».i.i KM tin i. rti'i.ii

A «treat nation that relies upon lrred<v>inaiile paner
currency Is ¡it the merry of every (»thor great nation
s /mi«* n* ni *ii.iiig ino ¡nuil i« ?oliverhill«' iuto gold and

silver, which ctvitired nil. HIS through all time hsve re

gardes! as money. Irrolecm.iblo papor invariably gravi¬
tate« toward depreciation, and thus produce* ruinous
ibu tiialioui. m On* II«»« nu.*!««. Ami Hi*« muí- plt'iitilul
It iioc.ituos, the lower n deprccaalA's, and Hie more vio¬

lent are tho íaetaalluna It raían ibc pm-o of
all coiuiundiiios, and thorelty impoverishes labor-
mg nu.li. U siiiiiulaloit lo the a ii.lost Speen»
iiii'ii su HO raise* up a horde of
reckless adventurer«. It enders a li«." ! standard ni
valu.»« au I ui pi» «.«i bl 11 ty, and henee those engage la
lig.iiiuato liu-siuoM mu«t either stand still and rus« or

go fot wai d «! lite risk of living ruined. Wiien the value
of this miscalled money widoly fluoui »te» day aller day
...' m. i. '».el or n.nii if.wlurer is Bato abo makes ron«

li nuts nu tiuie, exocpt for «old, or even ctvea credit to
hi. L'llblomciri, hov-ause Ibiollgb these fluctuation.-« lb
iiii* ol the currency may hnvo sen mslv ebauged
Isitiiui-u iii», um« oi entering tuto the obligations and
lin* day tia«*ii Hu t aro to ho pt i lorindi, MO ouiincnt an

«ililli.* i".r as 1> in:ni Webster has said of au in«-«i.-..,ii.ai.h*
fluctuating currv noy that "H I» ouu o! Mie great*« of
lmuliual «»vii«;" that "it waa against l.idus.rv,
li uii.uiiy and uoimomy, and foster« the evil splnu uf ex-
li.i.sfc'.ui i*. auu «t>ociil«»iuu and that of »ii the oon-

trivanci-ie for eheallug tbo laboring classes uf mankind
none hi« bi-t-n moro eifootual." When the National Uov-
m niii'tui iias.'it Issues suoh liTedoeuiahlt» papor, all his¬
tory nliows tnat the evil CHUM*...len.>ts aro not siiate.l,
but rallier aggravated. We ueod uni prove this by re¬

ferring to the imslifnHls of Franoe .luring the llrsi revo¬

lution We need only eil. to mu.-i the Conilueatnl
uiouey it ..lei« ne.-,mu dual lu tbo banda of Ilia nrroos

who achieved our iiiuepeudeucc ; aud tho greenback« of
to-day are of fluctuating value because the Trranury
'i.i-a nut par them iu coin according to the
U'ltiin oi tus promise. Paper money, like onr

legal-tenders, Is alwa.ts liaolu to boo.imo rodiiu-
dant, hi'catl>o Its uui'itliit depends solely nihill tho will
of th« i.m crament ami its ability lo emp.oy engravers
and printers. Payment oannot be (ufoi'i'-d agoii__»i the
UiiverriiiMMii as it can air mist un iuilividu il, nu.I.
therefore though the k-gsl tenders an» nominally due ou

nui uni, it Iles aub tue QOvarnJ&eal Vu say wbeiber
they ».hall ever bo paid, mid Jicncc, prat-lie lily, they ai.»

never duo. The cut roney of our National bank« U iu
much the same cutcgory. Tue bills are uot payable lu
coln, but only In legal tendors, willoh tim llovornuient
may redeem ni coin WAen li ploasos or gi Vu tbe holder
iu ilen thereof anothor ii red...?mabie pr.iuusa to pay.

s.il Mi lil SIM'.-«.*« MEN WANT NO .«ililli» CAl'Ut.

In mv judgment the »tentlmeiit of the sonnd business

men of the country Is opposed to the lnlell alte coutiiiu-
ance of this stale ol the Uuaucos; opposod, utterly op¬

posed, to tho Issue of any more legal tender« or other

pupcr currency by the Federal Government. It is uu

not of bauMue, and bunking Is not »mo ol Hie legitim it o

tuucUoiisof thal (. ii.ei um -ut. Aud 1 l»-.*li ve Hie scntl-
monl or the samo class i« hostile U> a system of freo
hanking uulos» oin* ot us f iiiidaiuenlal oou<l>Hoiis is thal
tho bill» of tho bank.« shall IH* itlw.t>s converliblo iuto
coin on the demand of tie* bolder, lu lb tt ease inn
idi i- "i ni Hi** lj.ii*. oi -.nil li,ms«, lint mg power io coni-

muud co.li al Billi iin> lulls ungut bo ev ii preferable io

the coin, beciu-. gaol» convenient to use. In it no1 MM
thal oiigie»-, bogan to l-l».« step« to vant a rcluru
io apone pavuieiiil «Jertiiiuiy we simuld go ior-

Ward eau lion.-,, y «iib I ho i» irpo«o of muting (he r «tur"
permanent. Ii Co_ii.rt.ss «Vele to j>* ovule lor be gi nun..-
early um! continuing gruduitll.t lo reduce the legal ten¬
ders, uiighr, mil everything like a set mu.- pic«.-.ure or

paniu be avoided I Io go to tho root of the matter, why
,i.mid Hiero bo any more delicacy about ri'nuesting lim

(loveliiineut or a o.iiu lo pty their notos lu aonioibiug
bettor HIUII another of their promise«, tliuu t iii»- is in

ii.uig ou uu null, oin ti to pay his IIOUMI I Tun legal
tender« wen«, ihn _\ years ago, I« it liol about timo lor
«'ungi'«».»« to di is*- some mode which looks toward then
lu.nii'Ut, lu v. bolo or in part, at some parlai or

auoU.oi In Booty day of delay is really a day
of répudiation, tim igh we may liesiUito to call
I» by so harsh a name. But for Congress to (lulu,
iinottioi day without preparing tho way tor p.ivm.nl by
muí by, is to the la«! -¡«»gie.* reprehensible. 'Jue co ¡..»city

tin» emuir i" to »iipii." gold and Mlverfioui it« own

miiiii«Hui-p»a.es iii it oi "mother nation; and yet by
using (¿overnmntit paps r as Irgul tenders, and iii_.li.y-
)og au Irrniitxtuuttdo ...ml, currency lo ii.iii.«.id busiues»,
ite have drive.i Um pns'iiiiis metal« out ol circulation.
May we not bring tho product« of our mines to our sid
for resumí tig and maintaining «.poete pav incuts t Ile*
»iimp-iou would no1 llRerfatB Wita loans tor ii gunn.il"
luiiiuciti.. C.KiuosliOliably tbo vu'-iuue of euricuev

Is now Milli i.»ut to en,ii.h» ant body who (ill

give ampio «aaui-ltj» for loan«, to borrow ali ho needs foi
genuine liusiiior* purposes. L-l tlio*»o who coil for more

pam»«- cuiTouuy Nur Hu« fact in muni. I. < our citl.-'iis
culllvalo uspirli of s- If-n-liauce, inour no uuuecearttry
oiiiigaliniirt, an develop and put lulu I bl mai keU of tile

World tbo vast resource« «.f tti-» counlry. Um 1 vtiii

occupy no atore vi youi timn exaapl ia nrosantlai for
your c nisideratiou "the folluvvi.ig praanbie aul le*» *.i-

tiou» :
lilt* Rr.SOiT'Tli»V<«.

WlKrtm, A promo».» lo pay mun. y, whether emautting
from au individual or a (ioveritincui, i*, bol llaell
money, and

Whereat, An lnerea«ie of so-**allr»rt papar monev bv our

Uovviuuienl at Ibis Hun willi tho uuderstariilmgth.it
it is not to lie te.lennie with coin tv te n duly ileniatiili d,
would produce «litrni and roii.tertiatioit, Imperil tbo en¬

tire credit svcitem throughout the laud, and eaBRBBll
prudent men to mako future contract« only In gold al
the present standard Of weight and fineness ; Would be
injin um.-, and humiliating to tau i>.»vernimmt ils.-lf, I..-

eaOM ti would lower ii. standard at lioun* and its crelil
abroad; would be lii)ur:ou« um) d.tiioraiiriug to eveiy-
Ifo.ly who boa oooasuui lo luiv or -ii, I«, borniw or lend,
because it» inevitable titi tii.tttons \tuuld de.-ltov tin*
accuracy of tho fixed stmi.ljrd for measuring
value«; would be injurious to ineonsider ile
men. I>eeai]se by nflTonling mi us tura facilities !or ipeea*
l.ition ti would tempt tin m to tuirleii thetnaalTBI willi
debt in order to euiliark ni lui/..u.lou- sciieiuen; would
lie Injurious to stable BBliaeai men. because these fluc¬
tuations and spt-i'iilat.ons would tetid to deter tin m
from engaging In the legitímalo branches of trade, oom*
neroe, aud mauur.tcturi?«; and moieovcr, would dt privo
thom, In a mensure, of the uso of their fair illari of tim
money and capital of the country : and fluall.t. would bo
injurions to the agricultural, iu.lii-.tnal, .uni laboring
classes, bocause, us all hiilort, aud especially our recent
experience ha« taught theiu, ii would cullane* tbo pr.ee.
of Iboee commodities windi tin) ned foi daily u«e,
without coufenlug upon llicui compiiisatlug ben. Ill«,
uud

.Thereat, In the .Indûment of ibis mooting the existing
volume of the currency is luffl 'icntly large for cari t lug
ou tno legitímale biisliie.««, of the «utiliti.i, and a ri turu
to npoete puvmiiits at the eariie«t practicable day Is
»like the dictate of good faith aud of «omul policy ;
tin-refere,
Jietolved, That in the opinion of the business mou of

the City of New-YorR here as«ouilil«,*J it ivo.ild be unjin!,
un iv ii»«*, n :_d highly pri judicial to tho lnUTe«ts ..I tli
whole American people for (.'migres«, i.-i tin. era of pro
fouud peace, to swell the present volume of currein j bv

providing for an addillotial ts«ue of L'uiled S'atea legal
tender notes, or any other kiiul of lrrcdoeiuablo papei
money whatever.
Ketolttd, That if it be deemed expedient by Congres.

to establish a svstem of free banking, or to authorise ,i

further ls«ue of National bank notes, wo ln«l*-t that tho
bouor and credll of the Uov eminent, as well as the satcty
aud prohpenty of our emr. n«, reu nie tla*«t ilie ij item
bo bawd ol'solid found.liions, .uni guarded from abuse
by stringent restriction.« ; that the existing provision of
law r»;*quirli»ir a reserve of 23 per ceut lie maintained,
and that out; of tho fundamental aud irrevoc ilile pro¬
visions of tbo system sbull be au eQicioat uiodu of

redemption In coin.
Ketohed, That the prompt action of Congress In avow¬

ing as the settled policy of the Govetiimt'tit Unit BO more

eurolley of any kind not redeemable in eoin attall be
I »«ned, will tend to allay present anxtetv, restore con¬

fidence, and give new life and prosperity to comuicice
aud the general business of the country.

FORCED LOANS WITHOUT WAR.
afcincA of Mr. At. A. Low,

FELLOW-CITIZKNS. Theolijectof this MRtiag
and of the resolutions tbat have been read, as 1 know, is

by our presence and by our words to tmp ti astro, aud
enforce ibe sentimeuts which bave already besa urged
by memorial and petition to Congress ; to «1erlure our

hostility to the exercise of doubtful powers, toudlng to

the derangement of business throughout the country,
and to tho demoralization of tbe public mind ; to resist

the reënactmeut of ** war measures " In a time of pro¬
found peace, and the continued issue of irredeemable

paper money which bean tb« character ot a "¿orccd
loan."

If we were not so familiar with tbe dally utterances of
oertain ot onr senators and Itepreseututlvet in the balls
ot Congress, It would be bard to believe that lu about
ten years eo marked a change lo tbe oplnioiis of onr

publlo men could have taken place as that to which the
«lebate lu Cou*re<_a, from day to day and week to wstk,
bears witness. When we recall the circumstances uuder
which the first bill authorizing tbo issue of Il5u,(àoo,000 of
tegul teuder notes was passed, first by abare m.t|onty
of '.»«Committeeof Ways and M«*ans, and then by the
House of IlepreeenUtlves stid the Senate of tbe United
Stato«, in obcdieac« to tbe stern law of necessity, and
not through eboioe; with whit evident reluctanoo the
Seorelary of tbe Treasury gave bis approval to so ox-

tretuianwMure, bow it waa "uuoffleially" sustained
by tb« Attorney-O«neral, and only sanctioned by the
people a« tbo means of sustaining the life of the nation;-
I «ay, wbeu we recall tbe language of wise and prudeui
.late«ra«n In those dark days of oivll war, and ooritra.it
It with wtut it now ao openlr said in favor ot luflatlon,
V. VUbiaatOAiU *MUC» til i'Oifttl »9W1, R| du»VOlU V&0

gre.ttneiasof the chstigea f«»»v year« hut.« wrought. II

isHiginfli'.-ititof Hil« chango, thal what wal thoo almost
universally regsrdudas an evil ht« come to b« consid¬

ered hv rainy as a greal gool, and what Mr. »umnor

»Uleal tho "Bodielnoaif the Constitution'- I« u«ci as the

daily bread .at the people. The antidoto of the war baa

tieitoine tbo ban« of oui peaceful fife.

IIRWS Ot aTATF.SMH»i AT «IK TIWI. OT Tritt US"*

Mr Prr^ideot. Ita hw «ooinad to tu- that 1» will

.in.llUble to print »lew o.trarU lr mi tbo speech.«
of prominent pul»l.o men at both parti-s t» »bow

to* the anwclcouio propnsiilnn In im.i» United
flutes niiUi« auJ maka Ib-ui l^al tender wa»

gil clod »vii «a it was Uivt loreed BBjM th«. ^itten-
ti.m. kt Ooiignw« BJ. » Wei B-SMfeBI exl.-n.-y. I

know the luiporuncoof lim«- and BUI en I«'nu to be

brief.
The hill referred lo *»». Intro Inn-.l l»v Kr. R 0

Hpauldmg of our own State, from wlio.-w fliunci .1 hiat'iry
of the war I copy lu Clio dibit«» taut followed. Mr.

r.'ii.lleton. sp -aiiiiik' lu upp »lima to Iho ruiialltutton ii-

Ity, AS well Bl th-oipi'dicucy of Ibo -gil Usinier iii'.««-,
«aid

I ailinn again the statement I bara in ida t'l it a pmn
i)»)tion of this Idul his never boen r . -OMA -II ! I >

c.tbor House «if CqagB-a». by any dinaraaaat of the
C, iviTiiiiieul, from Ila orgaii.aitlou. Tua rup irt. o£ the
H.'cretarv of th" TVemirr, made at the opening Of tho
«ITMSIOII ..tul alua« II«, « -it rot >mmi'U'i.itli,i>. . « .

The SBBUB-Sai (MI. «Spa.ldlu.-. s|M»ke st lar-r-t In rofnr-
enci» lo lb« sortir«uga pawer tal ti»-- (ioieiuuirtnt. Ile
told tis that Cn- pawer was not proIn oil.-ad In io- .-in¬

stitution. II" told u. thal lu time*) of great emorgunv.y
everythtn.'nny be dono rx'.-pt tlt.it which pprolub
ite«| . BBtt ho mad SB .irgumefil finn Hw Attnrn-y (i-;i

cr.il, which concludes, n» ¡t h«vnti, willi (be jir »pootilla
tlifit such ti power I« not prohibit.-.1 In Congi «...

«lr, I repiidist«» th!« wboV» I taita, I think It his no
so ¡.I tonn.I.li,ni in His C i-tt lint! in. Wa-II 1 r.uii to

e.jatniuii tito power« of ia.nu'i'isi, BOOOTdiag Ut tin' Pl'lu-
eiple« of inf«! pre'ittin to win h 1 »«lhere, I lodi fu the
grtiut« of (ho Coin'iiti'ioii. I ti-i.l no giant of this
lutin in (Uro.-i t-u ins. or, an 1 turill, by fair i.upli« atom.
if n not an «cell ural omlaston; if I not an nmlasiou
through iii»«ivertoiin... Ii wa« Intentionally left out uf
the Cullilla MOU. * * * Lût g.ilk.ouiüU hued tin.« len-
son of wis'lom. I,-i th 'II, if nee ' lae, lav. the ounrgio»
anil -wealth of Hie connu/ sntBetenrlv |r» re«»«»!-.» tim
l ledit of Uin (J U'ill lillian!, lal' llietu in)irn# »'lu "V'T

money In add li (on may bn u ?>« i--«.ir»'- mi row to ihn full
extt'iit that nur is» in«« esaal »-, and let ui nlbi-ii» ri.l'll,',
tlrini., cuiiiisuiully, p«,r-iisieiilU', and to Ute omi, io the
priirlpi" of refusing to aurrendei tu.it ourmncj whian
tue Cotislihitlnu his ¡.'it-« it H«, un 1 In (hi- ma1r.ten.nca
of win«'h tins (> iviu um nu has never, us yet, for one
moment wavered.
Mr. Morrill of Vermont s ml

I have not had tim.- to pr-pirn t.'i flab oral« »peech
b«i- the snb|uo( of ismilng tlS'i.noi.niKi »f inner i-urn-mv,
mil in.il.iii,' It a legal tuintei ¡M His («lovel iitiiiul, at a
Bingle ti.uiii'i-Mt«- pt.-i in .«ii, as I fear, of a pro) Ile ni«jod
of jianiiai-.i, lu) linn of willoh I» I" .'" redeemed III th«»
ooust-iiutioual slanUaril ol tue conn: » -could nut but
arrest mv attention, and. having »ti >ug convictions al
the iinpolior ol the m*, »-«n. .-. I -h mid feet rti if I uf -rlv
falle l tu dir,,',har.:o luv duly if 1 «lui not attempt to ti ii
a sironcer prop for my country to le »u iipnu niau luu
b.ll-a IMMUN not lib'««"d liy one «oin.d proceden! and
damned by nil. » . ' li is un ri ,t -riuienl to I-J t,
in- a Dovornmontal fore pump. Into tba arteries of i <>m
inoroo a mnv BarreBCT Whet) Che itrlerios an- alrci'l.»
Ulled.
Mi. Bingham sal«l :

Nullung i«»-i r w;i.« a leg i! ten 1er tin I r Hat Cotistitit
tion in dnch.ii gc of dobi b it ti) ex pi noa pr >ri dun »t am
act of Congres«, 'ihn (tbopoworto rrgol it-- commerce)
ooafeta«m Uangra»! UM P «wurt .1--,-i.ire »vus! aboald ha
received lo payment of debt. It i* not rastrtotod t«. gold
BBS «iivi-r, lill th" (! ivcT-nnrMit m «V llSBS TM.H','
notes i(dee motile lu goltl and silver, and declare. Iln'ir. .1

let; ii temhu ni payment of dobts. Hi denied that tala
bill would .' imp Hr th" obligation of c u.tr.i l8,"
Mr. Horton of Ohio «¡ila :

This fur fabric of our untarnished f lilli nnl titi'minl
ed wealth ami aiedM »agbl not io ba deotroyod, almpiy
iieciiii.' oui tandera-mou that we boro faith tab nive
IM-CÜÜII« »l.ii-.ii-d ¡uni ii !»?.: told ii. thal there ta A n ««-

ally lor ii. WIICII thora i« dansai. É OBatnoaa, »tn-n i«

tba inn- to be oil and i«",i« ibom j u., and la m .? Mal
you laka i.o false stop. Bow la that lime, and If you talte
tin« step |t H B atop down wild, aaal «nu Bill find thal to
ri-'.'iiiii nie in.'h mine it fruin arlucii »«.. h ill lutta di
aaoaded la a labor very dim all loaocwapUsb.

Mi. KoUoggol Illinois said :

If f l-is qui «.mu etui.' mi m nr ¡m «rv tim «s. I am ft ml
t'l COUle.fi lli.lt I nu'at, p i a.l|l i, ita»'.- h"l HOIIIe «loutit
of It« constitution:«lily, ?>. i> i_»nl u» induce mo to oppo
II 1 on-an hvii.nt un!»-io «iv III.I'.ÜI time of poa
\» h« ¡i tin-1 nte.-rii-,-ni tba Uovernmen is notth real
I would oo moil) careful mid (ant« m«. ami if I doa l
th CUTIS il il' ion,liny o! Ill ill" »turo 1 Would ll.it volo Dar
it. Bit, sir. it. t:i!s our extremity, while we areatrog*
gilli!* to peipt-tu ate mil' ( i iV util-Tit, I nil Willing tO u*o
lo UM Tari rorgnol UM Canaldutton, * ? . I Brant
tbl!, Mr. Cli i'1'.u ia, Bl cnjiit'ii ely -tnd tie,nip a WBT
tneuttire.

»lr. 8t««rrns, in BtO-fng tho dobatl on tbo part of the
C't:>iinur"i' of Wmfl -in I Vi an-, -, ill
Mr. Ch urtu m. this hill Is ,» m laanra of na - BIM

of choie. Bo on" »«.' nilli willing!, -» t. p i;i r ii riej
liol I« <ltii'Uial>|e ni, ili.iii .11 I. ami in ike li a ¡Og al t » -11.1. -1

li M until desirable I«I depart from tun circiUnttog
medium wblcb, by the common eonseol ofcivUlsodna
tiotis, lorm- tin. ataadard raine. Bit II lanot a fear¬
ful m i,ii,«, ii ni w h.¡ii reii'iiTeil um «,«»rv bj» < xi

Señolea, ii uugtii tau pradaea na ataña.
M«. L ivijoy of l.iiiioii «aid :

I «ill non limply aay lu rnSBCd to tlisqaoatlaB of aaa-
stitnttotis»itv th ii there hat not boen a respectable nrgu
Ul'Ill it di t M I III i1efrn««i of UM con«! Huf 1 «nallt v of
Hu- bill, au!, iu,t-iuu'i! as gnat talent and eaMoeni
ai.iiity ii av.. boen i»r mgbl i boar ap m it, I ink-,- it 1 bail
no retpectable arrumen! c¡i:i be mad'' i¡i rlodloatlo ol
tim caiistiiiltioiiilitv Of Cn- bill. I WOOld admit Cn-
pl'-a uf n. c -««I'»', if I believed it. and I think ir is ni ne
in ia .. l i "iii«- ., a « J «ti i - n ilnl. Hi in it is to al icnii'i
to tortore the Constitution Into tbe support of a measure
winch evervbnsiv uii«t see lo bo uneonstitnttoD ii.
rsAruiiKs OK \vi» SffBIOBI (JOB IBSXiaU ni: nut.

I'lie lull li tittil v pis»«'d the Hm«c hy a fBtSOl 11 '"

after a protrii'tod SoBBM in«! ii Bioit tmi «rtn ¡i «1 Bppoal
lion liv proinnieut ami lnflieuti.il It -piiblic.iTts us nell
a.- Doiiiocrats.

'L'ne followin.' is on" cl:i«isr nf the bill :
And provided, furber, (hit tim BtBOUBt of tholwo

kntUsof BOtO! together BClnd-Ug 160,000,088 author led
h, it..' II * ni j.ii IT, uti) shall at ni tim«- exceed tim
»ti:u (if tl.'.'.nOO.ooo. And Hu»' wart to boi.-xcb.iuguablu
tot r, iH-i-i-eiii i,m,,i» of th« rutel State , boartug Inter
est tor tw«-my yeur«. Tnevver«- alao to be receivable
for duties on Importa, bal iu tbl! reapoet ibu bill was
.ifii 11» ti »mended.
Mr. Ü o Diw-iii, lu wiiling to Tut Albany Ere»ing

Ju'ti-itnl, Bald
Tin« hi« b'-'-ii an axdtlag iv. . . . Ii ant not ia toga

that tuitnlii rs of the « mi p tlilieal family differs 1 «i-i a
quaatlonofj ally doubtful ex«pedtoney; and hat for the
necessities ol (loveraineot, l doubl ali tboi tba "i «ral
t und.T" principle wo ltd bare rncoirod a don D mt US IU
tu. H line.

wm ii UM bill raaiaad nie «Maali Chsaiarr, Kr. Ni
senden, Ciuirni in of the I-'iusiieo ('umin'fl«»!'. BpoBOd
the dolíate on tho bill iu it long «peech, in the i-our-n- uf
winch ho »*) I
(au it he «aid tba! a rnefiKi.re lil;e fheone n'i-r pinding

lie foi i, tbo tv-inn- and iba i ntutn nu Baraaure oi .1 in
or ¡III hum I Why, MI, what does it pi upo-e I llpro-
noaaa something utterly unknown In tbi» Government
ti.mi it« fi.umiaiion, u re« .rt to B BMaauro of doubtful
eini-ii: ntl ni iii!», to say the least of it, which baa ni-
wiivs liicii (lciioiin«'«-«l n« ruiuous lo the credit of Bay
QoTernmool whiiii has rooouiae to It; a measure, too,
uti mt which opinions in the i-nmniunit» aro dlrldod, us

perbapa tiie> nevoi BBTI boon divided uj«»u any other
?Object ; li mensure wlm-i», win,,, u lui. l" u it no n»
other eoantrtaOa em II often km been, basalwayi proved
BdlaaatrOOl failure. * * ' Wa have had a war willi
Eugiand ilnee our (; irortuneat wa. foi mod, and, if i nat»
rightly infonaed, al iii it day tba atoeka of iboUoron
milli vasa sawa taahrty par oont, and pay waa tatton
for thoiu in Miii'li cilireiiuv 88SITBW _H1 IBOSlTOd Itaall
ilnpii-i ¡iii d: and yet it .hi) nut occur, a» a sortons quos-
tinn, to im- nu II of Hi it day, to put forth, undei the Con-
s'liuiioti. irre ii-eniaiiio paper, mado a legal tender, fbr
the pa> in( lit of dabil To bo BUM tho country MSB
wa!poor; it la BOB rich,eomparatlvely. Taeooaatri
h i'i no1 t«n ii tbe rs'iiiri-i i r ti ii we bat <-, in pei., ipi li
woulil have had the moro exons*) ,foi adopting siten a
Cain.,.

I;.-fei. mg ag tin m the measure, ho further s iii], ami
ii hits lu« ii dofoaded, a« I h ive slated, simply and »olely
upon tbo groiiiid thal it la to bo a single measure, stand¬
ing hy Itself and not to isi r«>p.»ai«-<i.
The ground upon which this olau-te making these note«

B lelilí i.iinier i« pal i bara airoBdy «t»itci. D a «pal
upon the gtotliid of absolute, overtvhi-liuuig DOcCSSltj
Unit the (ioverinncnt list a'rived at thai point «boa ii
must Uitvo fuu'ls, Ac. ' . . Next, m my judgment, u
Is a confession of bankruptcy. Wo l»iglu ami go out to
tun country with the declaration that we are nuable to
pay or bot row at the present time, and s,u-h a ooufea-
iion Is sot i-ia.i ul »ted «a« nu ret*-..« our creilit. Again,
»av what you will, noimly can deny that it I» bud faith.
lr it Ix- ne« essary for de salvation of the (¡ovornment,
all oontideratlauatof Ihts kind mott yield; but, lo make
tim be-.l of it. it 1« bad faith, ami encourai_uo bad
uioralllv, bulb In public and linvale. . . .

? gain, rtlr, necessarily, as a result. In my Judenien», It
ui tint mt: a t a stain upou the national buiior. Again, sir,
a stronger ul'|ccUou iban all that 1 na».« to tin» nropiai-
tloii-I utn stating tim objection! win h ev« ryninlv must
«.mi itaib, boaaaaa i niipp«».«! tbeaa fict« uro pa'p.ibie-u
that the io«! is to fall moat hta.ily upoa the poor by
reasou of tbo inflation.
Judge C'o.iamer argued :

That tbo meatnre was unconstltiitlonil. und that evtin
if it was a Baesaatty be c«,ui,i «not rota tor it. To muí taba
oath he had takcu to support tho Coii-ttitution was re-
Corded In heaven us Well «i« upon earth, utul tnere i» n.,

nic'-ssity that LU his csUmaiiuii would justify him m
a breach oliu
Mr. Cowan argued at length i
That Congress bad no pow. r tu (rat billi of credit,

make anrthlng but gold and silver com a tende« m p ty.
Hi-Hi «>t debts, or pass any law impairing the ni,hi; iiiu*i
of .mi ta, i«. They are p,w,rs wm. h belong ueitbet To
the Culled Htaies nor to the Htate-., and ihey ought to
belong tono («over.iunent anywh« re. Baaao BBppoaad
thal this question could never etit«tr the Atm-rtoaii Hen-
Bt! that the day had g"i¡ by when It was iq.en to di,
cuselon, if It ever was open since the ('«institution was
foimrd. Hurely. if anything in (ho world is settled -
settled hythe father», hy cntomporary history, painful
experience, und the total BBBBBBB of all precedent fur
the exercise of these .wwers-it Is Hutt they were u.t
dclugate.1 nor l.iteud«vl to be dolegateti.
And Mr. Humuor said :

Bul while roeogiiizliig the existnnoe of the diicr»'ttoti,
In the last nuiort, uuder the law u! necessity, the «iue«-
n «¡i atlll t. in.tin. if tU-a ii." .-Billy uow »ii«:« I A . i now,
a« I 11«>* 1 shall not OOM» lo bo fraitk. Is it n< -.«?«. n

to inour all the uuqiiestiunabln evil« of laaaafortihle
yawl (vivo- Uli-. '.Ui-iMftVWU Or pot (_f (-mg tv»«, to

«ii(T r the «tain noon our nitionnl faith; to bear the
«ngij-» of a seeming repudiation; to lo*'-, for th.. prae-
«at.tr...; ceedlt Bhlcb, .u K« H. >« a treasury, and to
li* tcb d-bier« everytriier.t fh it. rou'» t« may I»* varied
.I. the will or the «trun roi I 3 i ral y Umro is much U»
lli'.e I'l'iiiics vvlilcli in ir in i ( - ii. |i i i«. . . .

And te* mott ntl lit our (tee* tntiiul ttniljiron iitltoii like
tor firmer*! estt/it ti a '. mporarf et/tedieni, rendered mi

¡etrittitr bf tke cr,.j-nrij of th* hour
Ou tbe motion to «trike mit t.io l**irt! udor ol inse ia

tb« W11 the -mis» 8t«»o<t 17 toll; bul iii bill ii»-I.' passed
by a vu'« of :to to 7.
Mr. Swinton, iu alottor of F »I.». 11, " t t.
Bat the Overwhefiuinr i»oe«*_«itv ex. dim for .*"»<» ra "i.

ure i« t monger argu,n mt tim a -ylüiug ull.rud i-faiutl
tbo lull.

A WAI BKUMTRK. »*»-i? T v; nt iu ir.erA.tTr.
And Ilia« ti won. Hint wh«t m ord «i ir/ tim»» wonM

hf»vi» IIISIII torbul.t.u b» common sen«« w»s yielded t«i
Um logie vf au Ui'.xorable nteusiltv; to tho I urie, nt it

bankrupt Uo i«uiy, to ih>» .lernend for pav «>f 60i.oo«>
m'i. lu the li'ld; to the into is of au army ami navy rt-

ij ming foo I indi lot.hiuga n,li ..tiy inii»n-tiils uid-vod.
to all the itr?'*ncu**nf ;l stiito of «v ir. oven then H* -. *,

slt'iting m ex;) IB llturu ilf |l.J0»,nfi») tufi.tWil.'Hl» pel day
Hill ox;, li Iltur.: s j!|, t\ iciillt « *.»llvl to 'Uti Otl'inil uns

H «n » ti Is-.t) of ni »re fit it 13,«. ,'»ln p *r day Ii .vi« un
«1er «neil rlicuiilll tuses Hi ii « «SOgrM-l *.«, .1« led to i-nercl-to
an i*ii/i i J p.j***i -li* nu*-J iioceisiiry ant proper to ful
lill o'li'T power* -triii in i-l >;»i a measure of vblebuo*
ot ita« in> inlii r« «Bid : .'If insv in» et|s* lien'n* ii.'in dv
toi an til »I OK po.il ntl ilif-.ir.ici. bul it is dnalli if re_i««1
In foi i p"'in nu ut .x.i.toiicr " i'l« luth»! of the bill,
lu a latter Mr !»fe«"nll.»»*'i In W», wrl» .. A i w at
iiiiasiito. pn»i"l dilling v. \r, cunnii-.;!.i¿ dut lug Um war,
atti ai long us (li eiigejucj lit»'id. 1 b..¡n*.o i» w,«»-
T>.-.«-««;try il'i-l pr ipi-r to s fe'S-f lily ein ici to.' VU'.

and wn» thereto".« ooiistitutloii d. I an B»iBally clear
luit a« i «»> ice iiia.taiir it i« ui-c«iii«tiltllioii t.."

>fr 7*. ».«»iiim, f ocrer qtio-tii-dl .1 th wisdom nt
OouxmiH in pis mr the legil-i -Brier litll as a " .*» *ir

measure-" the p.ioplo of ou* ¡ ou 11iry a_»i»T.>vol it as a
di'r'lier resort to «aVi life, kg Von u .w Ii|i. cain nile il a
resol 1, bera t«n ih.ust t. no «»inVIonf w-irrani
foi il. Altor tos bint sum.«!« tv m over,
tim di»«*» ni fruin viriu became moro oa-iv.
lu «11 ino IHM from Hie »It».* of tim pasiBgWoT the first
iii.l .mia.1. ii.og til.« is« .lu *>i loftl ten lsr n.ites, tlie RM>
reUry of du Treasuryn-vd ila ». .«oiid liw.iaOo.iiiu, and
«his sum WtH quick Y tfruiffed tho lib TI V of i; mv rsl -ti

lui.» six tim ecu! li »iel« iieiiig «lill returned. Iii Mir'li,
is 3, an .tier bill, s'ylod «« Tho 11 »,000,0 *) Act." was

passed, wherein u val provided ?'1b.1i ibu huldari ol
Ui.lleû riUU*« iioloa i*»u.'.l meier forni.-r aeis «li til ,u ,*

«oiii tho 1-in» MI tim purpoao of exchanging Hum tor
l.i'inl-, :t« iii.»rein pioviJ.J, ou 01 before tbo Brat el
July, i«s_*i, and thoroaf'or »ne Ight to Ixgh inga tbo »aun
«han ci uoi und ilnieruiiiuv"

THK unir or WMMml.
There is not Hum lo pirsu- ibe ouuiso of legislation to

tint 1 lose of tim war, but observe thai, fli-»l. III right to
tHo legal ten lor 11 »tut lu ptyiilcut tor dill lt«*s Wa« *li«.t.
lowed. and Ihou til» right to oouvurt into 6 per .:it

build« wa« am..gat»; I. And now tu.'ro rum inn to lid tlio

promise pure and simple to pay whonorM it taita tRe
oeuveuli ni« of <_overtim<**>t. The pn.»nn'« Iii« hi' n

lll»_Hig(lioii«"l .-odin i. a.i by it " suioltiit pledge." I« ti our

triisiin tho v.iiuo of Hie promise, uti*! In the worth of
li.o pleilg*. li i« »wen Weak-lied by other action. At (In
oiid ol tlie wit: tuero were otit«t.'tii.ltug of log..I fender
note« t|in,|-»liiiO) <»,' these, uti li r III author tv of «.'.in¬
gress, ita I «lui ii -r Hie administration of Mr. Mr«'ii oi h
m,-*».*.-ii-lury .»I ibu Treason«, III,nm.'aii were retired, -m
Ibilnveii ni ly nardy Ii»« j»t)\« A worn not utily ruine
but canceled Tinne Htnoi.oi). according to gru ii

belief,have again ootna Into exlitonoa, aul |M,OÍ*J
have beeil Matted without war: i-if of t'.v. It Is BOW
.-ought to 1 'g ililli tins Issue. We ure met b"n* to pro¬
test again«! «u.li .te.ian. It is o »I re ts'tii ilile, II I» u »t

just, to i.lb. t 11,1 ni the counlrv a cpotltiii» ->f laws
Hi.ti lia 1 tlii'ir origin lu tb»» hours of r tin uti.in',» agony,
au I, wh<.»ii Itfo and slrongtu are nal Had» to prcsout
agiilu and aga! tU llitoxii .» tug driughl.

I n ive ii pin.Iur . 1 t'to word« of lionoro 1 Statesmen of
oilier d iy»-wiien thi-r-i wa« piDeb trlbulatloo In the
uni-o «how with whit re lui* lillico they al» 11 loned tue

piala, axoreaa, aad dlreel power* granted by the Con
«iitu't m, .uni ylolded Hie convicttons of Hoir u:id r*

la.nu.ig I.» tin* pee «su r.- of a Baa *«**iti- '" that know« no

law." Row ill tiling« aro ClniiU'cJ. T.io war le coded.
1 no ariiin: of tin- Uni >.i. at one time numberloi i ml*
ben of ni"it. h tv long IU bat di «... I, thi
lo like manner, bas i» so te laaad ; the pubii rreasun
i« full -i.\ psroeOl U'MtD State» bondi ile world lil .re

man parla gold ; aad yet, wb ID oil i'i icooditloiu tbalj u
-ti ii t»i" ni t leave ot leg ii taodi ra are enan zed. It 1s pro«

» prajeot nun tbo iiu.t.ic.ti svst-iui oi i.m ooaatry
»I. I'I r »lo. of poison ;o ;i »iig.iiis a in iii nu.) lo un-
K ni,' til., r.* is »n of our eltli 'ii«, OHO by one, wd Anally
lo einli.uk, timm all a BasBBtL timo on a M tal lull ti loa,
nut to-«J of co uni n* .ii rum. W'j.tt a r.-.urii lora

people's patriottstu I W;ut u reward for tbi bloodshed
iel «li troosiirc givou to «ive lue (iov.iiiin.ul and tlie
io. ,u

I«/VIIi»' III-TTI.il Titi«« Isri.AIliS.

Mi. I*r'-«l tent, Iii»* rc-Kiluti »ti n »vv In |..:c tint inrctlnç,
to wtiii 'i I ii tv.» li sill a-tll'd to sp»:ik, howeviir l;'iiit.*.l

m it«, scope, has ho« i» pr»»psr»vl by tbe Committee with n

viow ol keeping tits dinoa-stoo this ov»nltii; wi»hln a

tnilTov/ iimpi-v Wcru li liol so, tho iaeonvenl ices,
lo*»-»«:«, p.'ipicittie« aud evil.« r*min og from tho ii-ii« of
au li i. il* i n. lUln puisir ciiriency, te wlueh H would oth-
erwla b« mit.trii lorafer,nari aooften and ia aiiiy
l.ti «**l forth, sod aro W familiar to the metVBBBtl Of
nu-, city.ti.it they do not need to ti repeated hy ne.
1 ..et io no gi*»* iter now than tiley have tem» dm lag UM
I. t tea years nîa Baillas la mat tnev will _. mi.'.ui-
li"l r »tin r linn «JIIUIUI«..I«II | ami not a little or tin» l,m-

RISI grows oat of aa ispatieat cry for early BBMOBOB
lue part of CungreaaluapPi-real i-Uregardai tbeciiarae-
t..r of ilia' a» Iron *w!i. Hi i ii be to ii. UM limit of legal
It-mi"! lio**-, ut I'Vi.n o. »io, ||00,OOQ,Ooa or »uni.« oilier
«um. I ii ive no svinp itiiv wuh mis o.ticry Ualeai wa
I in Inn«: lim rigbl kind of in tmii it I« better nut to liare
any action at all. We li ivo II.MI en »ugh of limita«
t.uns, of ptoaÚBM und pledge«; and If those Intbcito
sivcu arm i» be BlareaTartlod by Congie««, an i any UMM
ot greenhaaRi whatever, beyond tbe RUC.OOJ.O-JO ilroadv
existing, is to is» iiii:n in/, d. ill aaa<Mof se. u.-ttv w;il
vain-li nil tin r Will lie b 'foro IU oui» MB 9 iii W11 ler-
ii'-. u m.'. n nuil, in ivhicii finn und Ropa Lin aURa
t,.* i,.-«

It '.ho iiierc'iaiit« al N.-w-V irk, stnmlltig l»v tho gatos
of entrance ihrougb whichso iarÄe a part .»i the fareiga
C'Dllileic of lim c otiilty Hot,«, ..ra li it lilve t t th.» Vast
li. I io l.i in c of a ».».III I I u 11 ellet le'I e n iola in gi ih I mt
so vi i, a u a i. l-l vi ?* I li \ *>. led I pic v.u I li
i« her. Hu. in* oi.» brought In ilir*i .ml i,t with tbe
hird molloy gytknwt» ot ethel countiles| le i« bera
tli.it tbe valoea ol all gool« Importad irom Europe
and Sat» li ive IO M Idi IHed an I re i ljo-ti*d to tu iia-
c, ssitig fluclitali ins of a ii» pr.tci tti d curreury, wlnlo
tlio lii-M' s and uno. t'laliitics lt¡«l f It here urecoutu-
ucd aul extended through all tue ofeaasali of irado .n¡ i
coiiiiin te*, io the icuiiie»i bordan <<f ti... repubUa
Neither the merchant nu tho tradaamsB caa work sue-

cenfiiiy «jrlth pooi iiiiney ativ more or any better than
tie« am«.m c m mark wita poor tools Ifwe an to com
«'to ou .«i ti ii t»nu.« lu foreign mark"!« with tin» m inn*
f.aelUli » ol other lauds W» III.ist have .it home EDO V of
the l»i »l ij nilli v. In nu! ol cnterpri««» and skill.
Ifhit« li mu '. the p.ti imoiiiit ulm ot tins tn.'c'ituc to
ic-fit aay furthei IMIU t ol ic"'ai ten i»*r uote*« s aaralj
not lest a dint to n m ia«tr ne iL'itti«t fun., r delay In
be win K ol redemption, o.uuiu »ii'-od, in l»-e I, soon .vter
th« war, Oil! disc mil iii*l nig ago. Tin' U iJÓctlOBS I a

in* I--I1I*. in a leaser degroe. Ile against every otber,
and thcie »ill bo no se uso oi security, uo si.v>lo gToun is
apon which to lound new tinittrTiBl"gTj nu Caairaai
adopts a poll, y In rogard to tho na'i.Uil
Iluatices that will boar th« tesi or erpertett-o
lind h.u u iu wit a lite, ta-uchlug« of comm »n -,en.«e, aud
tus prat ti.*' oi tim foremost nations of the world.
As I do not believe that the dullness of trade which

cid) w nero p'i vuit» f» ti»» »»uiilry is wholly or ui...ul>
due to tin m n li in of «.'ongru .*,, Iio.v. vi desirable oariy
a. lion may I»**, if It Is in Ibu right dtrectmu, 1 bato uo

sympathy whatever with thal part of tb« resolution
wini li dem unis au iiiimodi.ite deo.-ion ot a OOetttoQ
of sin h \.ii» uni.ort as that which oceitptos tho ni li uti.iu
of bulb II.m-« s of Congie«, at tho prenout time.
It I« u (¿.n «lion tuai coin. rui us not a
titilo II« im t ii ants, hut fur moro ni ,.,.,.

as AtiKiicm cltiieus aiieiubled bore, not merely
tu urg. up .u Cougreas the en wtmeal of Just ami
raaaouahlalawa bat «uch as wui bo coudueivd to the
honor of our co intiy and tin* ore«ervati»»u of ita high
roiiown. Wini« we should ask, and all tint we ibo lid
usk, is IBCh .tciiiia on (ho part of Congre.«» as wl.l toml
I j ox.tit the ebal"arter atnl pcomol« Hie lilgliest good of
our |M opte; to id i ni' »» tin» if -«r lately I . «»f the oomma-
^iil v, .Hld .it tu. ia. lu limo linpio.o aul «ti. iigilicil lid
luor ii tom».
And for such action wo enn afford to wait till t!m peo-

plaatterga tiadontead better thau now what eoaaam
their tun »l welfare. Trulb and to.* 11 lit will dually
provall. I! I« to the truth ami the right, as w.< have
lately r.oli, Hi it all lasses Of ourutlZen« yield s-uc-r. «t

liinn.ig' wh. 'in i H In« paid to the good wiien bviug, or
to ilieir nie.inory when (load. For this bl us conUiud
now and always; foi this lol us wait, however wo may
nulli r and at w li a« y. r o»st. Time is constantly work¬
ing lu favoi of tlio right, and therefor«» let us Wait-'
Bontendlng for the righi .'tlrmly, i»atteutiy, c«ju«uieuily,
and i*' 11.«- n...»

" lo tho ver) cud.

A LIL AS A ST.1XÜAUD OF V.Ual'E.
Hpet, h vf I. lis ir I Attintu*.

Ibu word I bring from Ma.s-inihiiaetti in tbis.
V>t aro rcjuiccd to sec that the time ba« come when tbo
1:-. n«....i. of tb«' great fiscal Queitious, on which the
welfare of the people somuob depouds, can oall together
such an assemblage as tbe one before me. It is time,
Indeed, that tbo rule of rectitude aud probity should be
spplied to tho dealings of the Ouvernment
with tbe people ; without wbicb, »A wa who
are merchant« and m**ui'i'j. tar ra so well know,
no ooutneree, eil .«r among men or between
nation»-not eve.i .*<?«...»I o."i«.i-an paeóibly exist. Tho
Oovorunu nt lut.i I» u-day tor irrsat example of dis¬
honesty and of us«...-a and vieious la.olveucy ; bene« it
Is no wonder t) at us Bgenls, Us «.»les, Its Informer«, ut-
{.Tfupî to cast oMogi : u;<".a t'.u.s except for wbom
the utter anarchy of mu'.-uii dUtrost would prevail.
Wen» not tbe merchants, the trader«, the people far bet¬
ter and more honest than the laws their rulers
made for thom, tbo nation Itself would ooose to
exist. At tba door of tboae misguided or depraved
legislator who have enactel base statutes,
ile« tbe responsibility of most of the real frauds
Hist exist, a* well a« of the disgrace of false charge«
made against honest meu. The employment by Uuvorn-
iinint of sidi s In iii adminlslratiou of it» affair« is
always an BTMBBaa of woakno*«, and the degree of iht.tr
employmnul always mi»a«ure« that of its imbecility and
r..ii> nie -«* vi ...ii Wo .!..m iii l of legislator« is that they
.lull spiilv tlie saino -»imple rule of ««puty to tbe trans¬
actions of th.* nation tnat wo apply lo our doings with
o.ii'h other It ii««*.1« only ihn plant, ordinary, aud truo
oour«o that au honest aud upright iu«_rchaul'would take,
- thal b» could not help taklug,-to rescue this eouulry
from the oppre«mou* eud dauaers that aro npou us.
lu tbo dark titiiu of civil war. whontbe fat» of the

nation was at «luke, many act« were doue fur which, lu
tltuo of peace, io..,,, ismld lie no Justification ; among
i ii-iu was tbu Legal 'li nder act, wberobv the <»ovi ru-
mont levied a loriad ioau. The daugor of Hu« «top waa
will understood by those who gave li a reluctaut vote. I
Nil until Mr. «lu«., had himself gone dowe to the I
rs ..i__ ubaiBwc awi bad aaid that witiu*ut it hi oviUd I

not carry on the (¡overnmcnt, did our lamented Sumner
ami o'hers of lil« issoel.iles yield then consent. Why
dil tliey hesitate I It, was be«.i'ii" ili.-se in« ti who
then urged heavier t.ration r<tta«-i than a recourse
to 3 f'tl«.il loan, kne'v th»( 110 nation hail »voryel re

le» itied the i.rtiitlsoB i.«ui I ¡ia m<>m v under the »tres«
«f war. K».-i y n l'Ion. Wit: tit i«vi ««pu.-tt, (h t h a- «Vi

i-a, iel ,i«bi, to se« ve ¡is Iii -I'lV, hi. t«-.(.ui!i i'«d i. an

lias n t'lrne.i to »peel' na. umBltbrougu national bank-
rttpiov. Tin'»'dread«».I M!I Hie glomm« »«niiuHaaB- for
II Bert y «boni I fail v. ah-li biul tin hi'ni-lit. lh.« nat ion lo

tin-tem i» i HI »» bli li tin-p opla wouil li.ivi' given prop¬
erty. _j»_li all but )-_nur to the cause tor wl.mh tbey
lougut. They droitd'il s.n li fallara wi, « the «tern,
hird duties of reatarlas «lo» losses of the war should
have oouio upou Be,

A NATIONAL Tit. ST.

Yet, knee-in.- tbtt kingdom« ami -»mplms had Mun
fiiiled, that every other nation that li ni e/i r laau id
promis.-« In ! he latch of dollars, nr of other csuue I

ninney, hitd failed to r«deem them ; Vuowlng tbo d.m-
g»ii-s. they y.-f H usted a fren peuple, and b.'ücvod that
wo »hiTiiId nr..»-e an ex -eptloti. und Iii it ni tips, as In
«Ttiior W«>». w« should hem«! an Staisple and s leader
.1111111«' the mil»-,a». d, aid WO pit.Ve fitiso to
tbl! high filth I Aro w«- to dJrgi'.itaO oui selves
and thom I Are we to dishonor the dead I Shall
inn ad willoh Lior »In «lana*»«! lo save the na

lion. Drove us nilli I The ignorant, the deprave,!, ami
the III.'ouipetetit nun wini havo fane lil iii.-nu pan'
yean» to dedicar.» the alum l-tnt revenue! tint tim
people hat.) poured so lavishly into their li mds to Hi
l.nucit, prompt, .i««l ira«, pay.ie-.it of lue ii mam!
debt represented i>» tho gre« no »« Is. bate di«gra«e | ant
dirthii naroil (he rre-tt nien by wh *so nota the nation »v i-

sivnil. un ha»e oonrorted tun» legal-ioudor promts
into A Bo und A chest.
By it« continued and en/arced uso th«v ph-k the

pocket« of tin« people stul steal from Mm I iDore. a por
lion pt (he fruit of his labor, ma:.lair ulm no return
Mme honest nut ignorant li gul iu>r« have undertaken
lo rniiulie tlhsM! who call the greenback a Ile, and lia,,
ti tod to bul I the:n up to public soom, boiMtise they sar
we cast «un««) )r ni«.n um'ol' the gre ii war instruments
hy winch Hie nation was s»v« I. We honor Hie sword
ml tbo nilli wlnoh our »Hilliers n«.«l, when Isid away
n li .plu«, nul 1! lucy ami l>«>ii p «cod in (he hinds ol
inga a.»» ni II when ih.ciriigiit.-mis work ti-id endod, and
had no- a unod by in-m to rob ti» on the roar!, should we

«til, nerUb and value the weapon»even o.'our houorrd
do ni I

'fuese BOB wh«) hav>« put the green'mek» Into use thüt
hal been paid tod willi-lnum hsvu doini nil »ey a« b.-tse
-tfiey h.iv" couverte 1 the i ighteoui tit »pont ol lae war
into tim Implement« of robbery and oppresse..i.' I
charge not iiaul mon v"S nimn many m«n, tliert, sr n it
many tuen, thank dod, win put on the liver»- of heaven
in ««-rv.. ni- .1«-» .1 in, bat BrSorBaee ami we.ikm««* are
more «langeront tuan wrong inteiif. When even an
hone if bul hopelessly incapable Secretary of tim
iiii.i'iir» seems lo ha only tbo die«« inn with winch
your Hallen, SaiilHirin. nufl Iiynen throw loaded
di .- in Hie ¡.aluuiing gallie to WIHIT!I a false ¡til«!
'lHli.iu I't'l cur.eiioy and a bad revetioo «vsteui
li,ave brought all our comtnoree, it Is time Imleed
lo bold iiie.iiiigs of t-.e peoplti, to tell C'o.igresia-take no
action unies* you tako right net loo. condone no frniid,
tolerate no lamp ring w11 h lue canemiv. T.-ii (,'nn.iBaa,
it in »st lo 1. e.ia'-l tim iiuilt vi the eui rei.c», ami (age
from Um Secretary «I tbo Treasury tile pow««r lo pi tv

fa.t and loose wita the great exchangee of the country,
lui-.t-.uieii ia« Hiey are in rhousanos of mutions. TnVte
away Uni unlawful a«.«,nop.ion, which puts It in the
pawer «-»en of a subordinate of tba Caaaeary ta atabe or
mar tin- foriuuui of thousand«. Demand Ibis In the
linn, uf the cousumen of all tun products exchanged
upon whom this tampering with lim currency it,iii t
tne bcavi'it tax ol aaj now Imponed apea them.

TH!. MAIN QI'KSTION-It HEP PAJTH.

I,»t ns la say to thORO men In Congre««, who mean well
hut know not how to act, It were well indeed if you could
uct «1'iicklv, we ure siitlermg bocaus«) mo standard of
lulu.'win, h you continue to impuso upon us Is a fuis«-
nifasur.-; but act only to make the prumisn good, and
kesji) the faith of those who have trusted you, if you act
at all. If you cannot act rightly now-if you must first
prove to your cou-tttuonti how they ar (loo lind-bow
they dec-ivo themselves aud deceit« you, then,
at lo_r«f, b«' trite enough not yet to act
atoll, Tho heart of this people li true ami honest-it
he it. fu riebt aad honor. As tho people iiowly out
larety le-triu-il fbat " freedom a,as nalnmnl nu.i slave.y
s »etinn ii," so will tbey al surely Had out that a die-
houored promise is bad mooly, and iliey will imid tho«e
legislators toB stern nee.mut who havo failed li. their
duty In fins emergency because they dared not trust
ami wait, tiru iu Hie conviction tb.t truth is migbtior
than falsch ml. Wo need not p.iplev ourselves with
elaborate p'ans and cuunlug de» ices; an Inmost pur-
jMis«- and ¡1 fixed datermloABoa »n.i bo IBIBsablea
Make the greenback of to-day only tho «arno as thr¬

one first issued-nut even quit.» a« good« bec »use our

credit lab tt. r, make It truly lue » .ni«,- impieiuciit of
war thal firs: «a», I the natlou, If any legal-tender note
did that ; make le rmivi rtible as th»- gr. oniacks when
first l'stled it cn-it the will of tbo holde.- -not into a

-IT. but only Into a five per cent bum!, and then rix UM
date lu tin- not distant futuro winn It «hall cease to 1)0 a

legal leader; tben you will havo k«-pt the promised
pledge then au iituiiidaut current of guiil Bad
nnver will pour In upou you. beean««-» l,t re. will
hu lu.- must protitable phtco foi its um«; theu those
who d«) not fun 1 their nol.-s can be paid lu eolaOB de-
man.1, for the five per eent bonds of the nttton-even
mi»» ni par in gold-will command 11 large premium mi

e,i-r» exchange In Luropc; ihcu the monopoly ol boab*
Ina may be r.move.1; reanmptlon will take c«r«« pf u-
aelf, and tbe wheels of commerce und profitable industry
will not only niov-i, but ». biri one«) mot«-.

The wliole Beef«! of fi-innce, the simple mystery I«
tin«: I. l tbe na!,oil keep its promise «a it Bfl_t tbe
»billty, and be true to UM dead aud tbo living. I'm.«,
and this u! ne, will nvitte the country

«,., J jfr.it mt -oyom, .««aatlful ind free.
Tin» 1« ilium-1.:« j«,;., au. ii re «.«I rii lory:'

nu iti.TAiir ni( uA!U).-,(a.N's ACT «sQBDoaaa»
Plnce 1 had wrltt. n the substance of wliat has gone

before, the vote of the IIouso of Represi ntativtrs ba-
Saaaae, by which we shall become a laughing slock, or

worse, au.ung nati.ins-equally with England and (Am
many, who bute sense enough to know that public in¬

tegrity and pabbc Interest are inseparable, as with Aus-
i- 1, Italy, au Fran: -, muions no » siriig,.iii_. to throw I
off th»» barden of u false standard of value-while
our mo.t pot'i.r, grave, and reverend »ei_ri-
ours ure eltiM r to ignora:.!, or s» utierly
void of all puhllc piinciplo, as to reëuaol
and Increase tbo evil power of 11 Ile. They may have
te ule the righi and bnucnt couise wore ililli« tilt By mo¬
ilun ing an act for wbloh the «Secretary of the Tri-anury
should have boan unpoiieh.-il and eel In-titled. Hut let
Bataba couragi. aroa floiu the hltiudurs of our uppo
DOOM-for bluii'ier it is, when either the fool or the
knavo sots htmsulf np against the Immotabl! l3«v of Omi ;
and for couiuiitiiiig it tbey should bo bntyod in a
mortar. Let those who uro oniv wak remember the
fa(e of tho recreant mon from the Nnrib wno

rotad for tbo Missouri Compromise-let thom
reiueintKir how tbey paaaed suddenly Into
mi mi» or obscurity; Ml the knaves who know too
truth, but still to falsehood «-.ling, remembi-r tlu.r, from
the ii iy of the old Bebrew prophet to tho BTOSOUt 1110-

iu'-nt, ne who bus «lebased tho standard of vulm-he
who lias imposed false measures upon tim people-has
met tlie fate of tho infamous. Tnis vote, \» lu, li ludieatee
only ignorance 111 Moat, weakness In other«, t.nt ah«..lute
.» ron.'.i.i'iil In many of those who poaicd it, may not
bo di anti.m«. Vi- must liiarn to

" Hop», ti.I bop« ereitsi,
i rum na ona wreci.
Ti.e tiling it cimi»:.i.(iUt>'i."

We must oraran Ixe the forces of truth and rtlbtOOBI
ness, wu m ii-.- rou-.? tin) morul senso of the ualion, which
never roi I.U'el to respond, OTOO to lim I olios of Hie
fnw and the feeble who hud God's truth ttnd justice be¬
hind Hiern; and as sure as the nation continu« s to exist,
will it loam what is needed ami do it, eoet what it muy
und hurt whom It will. In the name of truth, in the
uiauie of right, even In the nitrue of common self-lnter-
esi, 1> t us keep up our courage, and here and now begin
to organize that force which ought to. mid soon will,
include every honest man lu tin- nation, and smite hip
ami thigh, o ich one, high aud law; wbo dares continue
to eurone a lio as tho only standard of valuo lu this
groal ualion.

THE NATION l_iri.OVWI.NT.
.S_j««rA of Mr. 3. B. CAutenii».

Mil. TUFa-ilDLNT AND FKLLOW'-CITIZEN.-I The
speech I brought with me to-u.ght was prepared yester¬
day amid the exigencies of my business, uni before the
roar of the deluge of Inflation wa? heard, and before the
abyss had opened. I feol th »t it Is tamo aud poor, fall¬
ing far below the demands of the hour. I would, If Ï
dared, throw It nway, and trust for words to the grand
Inspiration of tbo occasion. Hut I am full of feeling,
my blood Is hot and quk-konod by this vast assemblage,
an«l I may not safely vouture upou that experiment.
Unless I am very much mistaken, there Is no myslery
at all IB the preseut fluanclal condition of the country,
nor will there bo any insuperable dtllloulty iu applying
tho proper remedy whenever there Is tho will to do it.
We had a great war, lasting nearly five years, with great
havoc. The moment the war was ort r wo went off ou a

grand frolic, with our pretty paper money, to make the
world boltove that the war had cost n« nothing, but, on

the contrary, bad mode us immensely rlob. After traía-
tug ihe people to Utile work and much pay, and after
eovorlng our ampio homestead with airy castles for the
Idle and wasteful, our big bubble burst, and our airy
castles tumbled down with a craah. Our billi aro now
comluglufor payment-they look bad-wo turn from
tbem Iii disguit; but there Is nothing gained by that
We are prodigal., but we are honest, and must pay them
to tbe last cent. The sooner we do it, the more honor-
the longer we delay, the more penalty. If wo examine
our accouuu and post our books wo sholl dud the story
to _ortt'S|>ond exactly with that of all the paper money
delusion« which have vexed mankind-only that we bad
electricity and steam to intensity our folly. Wm-u tbe
cra.b came, six mouths ago, tba moaulog of it was per¬
fectly understood by everybody, and for a while it was
takeu for grauted that the lotelllgeuee nud integrity of
the ..niurlcuu people could bo trusted to deal with it lu
au honest way. It was also couthlently pro-lute«! that
the year 1874 would be memorable in history as the «li-
Vldtiig Une between a loug epoch of rostbiss gambling
and the gradual but sure retain of solid prosperily
tbiougbout our whole country.

. B_W »Ol5DATIOM8 TO PR !.A!f).
Three months of tbo new year have paSBBi, and whs!

now I I'tsapp-.inimciit, distrust, and perplexity are

visible on all »ides, ami 10 all our streets, »ave In the
high way a of Jay Oould aud bis followers. I know of uo

uthi r tbau Wall-st. business willoh ha» boen prosperous
this year. There havo been the usual number of eouu
try merchants vliltltig New-Tork for their supplies ; but
on the average thoy are able to buy. and havo oecaalou
to buy, no more thau Hu« « fun iii the amount of goods
the) bought l.trt year and the preseut prospect Is Hut
til« «'.lilli'.ir«t!» e Seale Will Ile a 'h'«- .- II li g Ol. IS li -

Vii advaaoi«, let Congress do what It may. 1 wish to
tall yon, fellow-cltlsen», plainly aud very earnestly, th at
If my tnirty-two years' experience In New-York Is o'
any valu« to me or to vou, we aro now about to readjust
thing« We have either lu re«;stablt«h the flotllii us
values, to support the wild venture!, and reênforo the
.«.?and»lou« «pirti of gambling wlnoh raged at IM climax
la.t year, by a uew indallou of our currency, or we
karo lo tar new íoum-auoiu. and oali UUDU the

people of this country lo go in w..rk, thst ws mar
earn more than wo spend, ami «ave « .-.«tliiiu. for caiK

w. *.,£ a.«^,-i!,H,,,lrr !"*" '."', " '""': ,"*1 M I --s'efiiL
w.« nave rlatoii»Dr «ipiao !. n .1 our ml, nt-tiic "t i,,,,,,..»
lliriftaiKlaotornrl.«.*. ne I we have "»me t gi- » u,-,,.-,«.
our own folly ud mudness v,r every tw. ,,iy "¿ninS«tari.-si wahsvr, f..r v-.-"r. past, spout at i.*a,t twmity.
.me- -and U..tt le alw.it« HIHI. III. not loerebanU aadraili-i8«l«OLily who liav.* donn this, but t*i farmer« luv.tdom the «ama. «Ra bout of our great r-.p«, i,,,t t«, «

en al batea , or lan >-. ir«. ihe«e have rosi ti.-- pr,. IMra
.to linn Ria i» «ti ah/, l for then r han r» _\
aut.nl n.a.|r fornrn eorrpsportdonts 11«| J ilv ,nd AII^H.I
tua all waa wetU um. «a hart ti igiufl.*«__i cr,.«Til*» gambler« in M«»rfB-W««i ioirtrt.ro ,,, t i ,-.., fl.u, ^'*
day lot liiuiiCj Lu i airy limn'«Uii:««Ui ti.» illulia»«! i^-rr» »a,
w h . «pi ion I. rons M ...1, mí« pu...,.,, their good« g
im.i(.l'.c»ii(l.>ualrll»|u«<lll o» tue «4V m- r> mm«
Slopping to fui|i.ri. wait tin* crops r... i .*.,. Beuna
mi »eli a f.irm.ii- htfngb drivn lui« narro**« quarter«
Mini h'lpelftisli*-- d«;-Ki-al'/yl sa «u el., mi cm, p,, ,.,,"'
my own experience may serve t.. explain end eofirr-a
tbe point I wiib io mike k»r. I -anuAy i ,U» »rv.ni Mm

ii »tat..! -, i, tarif m u¡ »tut mi-, al « »««ei «_.., a» «ni «n ?»

lavarhe baal or luck, nre or sli yo ma t irkeys ivorr
nar My i»o. .to.-« istst mo-bigand lliti"-a« iii'K'ii ..
Iii .?? t.l« isiiivai; uty war« of »-»irn d.Mli»_n that and ..4, ti
of n)f turkeys I ought t-> put af til. Nu*, you lau ,,|
«He, in*dHiilir, tiiol Jost la prop »rilo i »< I tnere i«.* m-
ctuiinoo nindi ter.IM I burry to lue ltd. I n. lierai
».'au Illinois wo a grower, .»,i ?.? i_r..p oust« Ima, iia-
ciuiiing tbHsoiMH.ft Hi»«i liidii'.'sii-f ..f his family m .r«
Hain lie if la for Hi be Is Jual .» «uroly girtna to tlie bal
a« I im, an 1 hi-ni .iu'iiu.ii In thal dit» lou i. ,.i egmt
priirnirunn luthe extent >f h'« «"Top*, tgtftl. un » I
am vo«) inna iai««_alcen, a larg» proportion i,f mm
» boat-grow» rs. eullou-giowurs, ae-l t'f.ia^r.,-nrowure
li i\ .. for two reirspast, s ild moir crop« for ;, ." thoa
cutt; and It is a I ill «ey and sii*r«U»»n» ik of «nui etopti
.1« Agu» n »lio.i.ll pi'imiif.lll., .tieI ».lingi.». u*i li-frailroad« and thoexchaug i, but weaken ...Ii.,.,.., i.,a
tb« ma«»''«.

?aiatanoR «OT I» P*»KR
What fit»n Is the ri_med> fur orr shattered prosper it rt

I* .« «iii.pij a i|u «¡ion ..I returning le hofowtt. worn sud
eoouuuiy, a« before indi» ate-i ; uni toi Im* -uijecl mee tua

toy vast aud complex to be baudio.1. ti ni io na« pre»
po«od a «rand in.ni winch com«. «lids iiini> of puo.ig
sentiment, .ml it may a.» wi U bo u:,.i- .. ii_«tiio
mau ever win iio thot. It»m. waa not built la a dayl
We, ino. must isy ulie Brit f.ui.i lui m «tone, li we aa»
not lidíame iu lb»- ri*..! due. lion, ii t u« stop, and «ta .4
with face fe. the rlgtv. This sentlmeui lud rllestn« «¡I
for tin« meeting. Iii« pti amáis and r«-»«oitit*«, ,n «p. ah
(or thoms Ives. I .ippo»» ii.iiii.uu lu evofj «b»po ».»J
form, n« a frightful scourge and a dug ia it.! fun I
und* r exi«ting ciroiiinsuiiK»)«. uafeaM gMarpowdrf tr-«-ii
It» Um beal tin.ig nul uuly lb ug I« pul ou' Hie mitj,
we-.ant BO luereaee wb t?cv r lo our irn-dei uai a
pall 1 InoIK", (1 alii gl.i.l to bell.ve Hint tr-i* |'r-- I, »

who knows luu proper UKI ol gond powdei, i. «..and un
tbi« point).
W ¡i a .re the linn thst demsn 1 infltt!m n c.t I Th*»y

arc tbe Uotui lunn mt i, nt W.nl.ir lil, w,io Have j,nair
...I. iin.1 d th.- foot .»a so ti ,.t decayed uni c ?- a) g
ruiirouiis moro thsn |n,o>if,»»no m thi aggregate, m ti.a
nulli a»«... ni pim 11 Ibai ti. > eau fore« ( m gros« t. i.o««,_«
m < nuil aiuoii ,' f I. gal leudar nu es o ... i, tu, u of
law foi givo tha Tteasary 'it cr »t mary u w.*r t.. ma.ia
li., lu, tv«uoo won d l*s wonte «itlil, in si.it« ..f iii«. »»anic»|
ami aiiuosl noa.onion, piou »i ol every lull u u »ii
Moitrd of Trade and Chamber of Comtncree In ih« :.
1 am aware that a so- ailed merci.ant»' pet ti-m ( -.».
COeted Iii Wall struct) has boco circulated mt. ly, 4.king
foi tee r. lime of the i.i.o*),),«»!, mit. .? tu« _. ip r baa
boon s uta«-, t bv ros[s«etab.e tlrius. Bnf ti., ptnittoi 1
ililli''! willi popular fro»- banking, and hal cul h 1. w.«-
led tlie cuni* -,*, .u.d in. uii»iili rato. I have ¡ml ?»?-ii to«
l>. 111.on, and han hoard of the BBBlia of bat two finns
who ltavu sla.ii ii It. lui seiii't of oue ot in. so told ma
liimseif thui ho sign»».! u foi .1 a ttauking uit, ou that,
III bis oniiuon, most of those who hid-;.'.el ii > «1

liko min.toil, -tut tin-» is a fro*, .mut; ,, and tin* petition
should pass for ils wurui. We kunw ho* «ii ¿»ap»*.ia
aro gut up, und we kim* the trifln. ?.»« willi li prompt .1
ml-; mi lu it att oiut wc me .ni Hie more iii irtmst lu
calling ui»ou the -iii-«.*i 1 »T« i> wo. i.-, in. .tiding
farm-r«, day laborer«, ci-rli», m 1 all who liri .1 II » 1
?talarle/«, tn unite 111 one snUuni pr.it.-sr ti, Cotigrets
UCBlIMt further lufUtlOa Ol tho cuiri>._oy. i nein is .1»
d.cent pretext for if. w.i.i on.rth i«c- 1..1-1.'.»,
we have )Ui>t a.« muc.i eurrency, withaM the |n (V.i, «>»,
Bl wo bad lust year; ami tlioii.'.t the rotn 11- 11: /
Hiirorise >ou, I think it >a.«v to demonstrate thal thora
waa plenty of money i««t y»*sr fur ti! tb» lim «

of tho colin.r>. For ex.tinp A p »I linn of hr Itara
Who went down in the craab wore found to be j ii :.t
nearly nfteen millions «if douar«. Thal Ina ii 1J r it*
gam/, "dfoi" busii ss only a moii'.ii or 1 wo li or.. Btth 1

capital of one 01 two hundred thud and dallara; nut it
was aide to borrow of biitk« nu I o than, OB to '.: hi
ouly for suiioulaltuii, say IU, »Ol.iSU». Alxi'i* Iba IBBM
um»* u coiuinoiil ti linn of moi*, taau U;u >e»r»'i« ||aa I-
tug, mid having moro than half a in .ii of iplUl, ip-
|ili«*d lo one of trio l-tr_r »si N it ininti li uilf« f*»r t;n ,!.*.
count of (QiaOUO of bosmoa« paper having le*»« i.'iiu 19
.lays to run, and wore politely put on* with ->o ..».f 1

ainoiitilMM for. the liroker. for gnui'il.T«, go! ln.-
n»i,i«n'; ino meiuli.int, r..r b mest ha in«.», gol »..'."«ii,
..r .«-« lhan a th utsau I for a millón T. r'»a li'10 pa¬
por monty puniré for you. True io lit»* !

INKLSTIO!» MLST HK VKT.IKI».

And now, I a-li. what aro wo to thing of m "1 wau. fir
thctr own p.-raoiial eui«, still doman 1 inflation I We
may thins of thom kindly, «ml with clmrit/; hu! we

toll theui iu tout-» of tn IUU r thal 111« nu 111.1.-1* p .«-,*«

to restore tbo prosti'atc co.nmoroe of in.« gtaaatf bp t

further Issuo of legal ton 1 r th t-i it is poaslb 1 t» jung
Atiraham Lin oin !» lett t. the Wot.* lim«" by aa !
Congreaai no «nore tuan it 1.1 paeslbie tor -.»? with
grei lib ti it« til« .«input »ie-l lill'.» oi i *. i!l*y I Ti 0

diermtne tan I t It any law for nifl i_u»n Uu . » ..1

s ñau», it must be vet «»«id or tha aaaatn w li « ,1 r t r

twenty years untold dutastar aad duiwoor! krmtfh *

wor-ls iili-'Ut Free li.iiisiug. I am for i!. rue pi ». t
iv stein .annot stand. Tuelatea! «torelopmeat la Rasi«
lugton Is auolhcr sign, and there are piniily more of lue
same sort to corni». I difibr with tho reaoluilou In ra»
«peet to the reservo. It vv»n« th ti fe t'nre of th.- i"
b.iiikiug system winch hist luiighi J ty don!.I M to
break ¡ill the city b.tiii.s at hi. pleasure. Wt aaut .1 .*?

orty with pruettcil redenptton ot Wttlonal ban . n ii «,
in place of a ill »tri, >ut»d «ni inline.! in", ti t

Congress ti going into tha business «I distributing
ehaadise genorali), it should «io di»i ibntirig b« *
notos as .pink a« pos inc. ill." 00:.i>.« of til. KO 1
Safety Fund systein of our own State, with tb ..

B ink sy-t.»m of M i-s 1, ht.eir *. lui ii;*.,i m i«. 1

(with our hiiiir exper ©nci ) foi t .1 oi.-tru [loo ol 1(11

ami good aye&eiB of Pro« Baniclag, truaaal laRal-fa.
Tue sooner we liave li the I», tt r.

EXrKRIMKNTAL PUfAMCB.
Sfiiteh Of Q'i'rçe !*. tyí-

I understand tho Bj>eoi(ic ol»j«cts of titi'- tWaSp»
ing to lie, llr«t, to u:ge upon emigres« the pr»-«. ig
ii«>ce«.»ity for prompt and decisive BBttaB on Bil 'j ».

tions B-BMMBR the curn-ncy ; aud, seeoudlv, to con uiei d

to its favorable consideration a pian of action «o prudent
and conservativo «but all may safely uullo in tis «up-

port. Tho all-pervading d*.ul»t that now exists a« to

what the action of Congrí ss will bo on ti.is ob»

sorblng o,tieit!on, has puralyzed indu try ami ulm* «I

Idocked the wheels of commerce. I5ii»ln«-is ii»u are

afraid to buy or to sell beyond their pr - 4

necessities. Tiiev ure lu tbe mllst of financial d irXne«*«.

They ask for light. They d'marni of ronmvss d« 1I1.I1«
knowledge in regard to the volume of our pat.». ? cur»

reucy in tbo Immediate future; for every mteUgonl
business man knows that it« contraction will redie«

prices aud «ugender panics, and that lus eipanimu wit
Increase pikes and stimulate spec liaiiou. li 1« art

iixiiiin inroltrical economy that tbe enlIgRMMMt of oui

Irredeemable paper eurieney robs tin* .»n ,!i» ,i-, id

tbst its contraction robs the debtor cla«¡). Tins fut \i

often been demonstrated, but by no one ni >n? (.'? il y
and forcibly tnan by our e«teem«*»l and veuorable frlen 1,
i'eter Coop««r, now on ibis platform.

.Vi! fair-minded men must condemn leglsUtiOB I»""»
'.ui-tivo ot such inji.stice and all patriotic «1 :¡/.*i « wlia
doilro to see our oouutry pro.ipeious uiustcoudciuii both

expansion and coutractiou for tbo a-J-Iltiou ii rcis-.n

that the oue would tend to produce punies and wid«««
sprend Insolvency, and the other to »tu..u al vv ii
«I..*, illation. It 1» obi ions that llore I« mil, one wat to
avoid tho « vii« nield, nt to bulb expansion and contrac¬
tion-namely, to maintain «t.-.tdf isih tha volume of tia
p.il»or currency at the limits now estebltabed l»> I*»«*»,
and to permit our rapidly laenaatBg ititi raal " "" ra

to grow up to it. Tin« will reu lira bul v ty fi a
and then the resumption of »p. cie p.iymeuis will «oui«
naturally aud without üuaiicul disai-ter«.

-MtlUEtT CO.NTlUiTliiN.
Tills indirect aud itupeneptlblo contraction I. is 1S>Í»B

in ni«, ration ever since the close ..; (hewar, at tbo rat«

of some $30,(300.000 per annum. It has already mmOti
more than nine-tenth* of tho gold premium thst ob¬

tained at the close of thewan »m»! nil fin» Bat tmat
accomplUh««d durina a p««rlod of praaaarltf nnev impl??(!
lu our history. The ouiy mteniipiiou o! tnis pro.p-.-iiiy
was froiu tbo crtsi« of ta»t Autumu. Ta.it crlsiB
could bave been nadilv eheeked m-t Ita injuiioua
consc(iuencos avoided cither hy tin» Inlorisj-ii i..:i of
the «Jovcrumeut, or by Isold act.on on the pari
of the banks of thl* city, mcb a« f ley took in th. r

lsCOunderardmllar crisis, MM «m h us th.-H inl« gRa«
«laud alwovs take« uuder bke c.rcuinstaiic«.*. ino

policy of llruily uiaintaiuiutt ibe exist.ug siatu» of our

currency my friend Mr LOW Stigmatise« as the "dint¬

ing ipolicv, *| bat surely witbont ¡my «how of reason.

To eipand or contract th.« currency may properly ha
called drifting with tho chauiiiug lides of popu¬
lar sentiment; but t»i renaln firmly atai-ior.a
until the rising tide of commerce will en-

able your currency to enter «afoiy the harbo«
of «p<*«-ie paymeuts is the opposite t» diililug at»
tlie mercy of the wind« and vi ave* Thi« steadfast
polloy la, to* my Jtidgment, the »mortest and .|tilcke«t w if
to specie pjyiueut.». Asy attempt u» roach that goal
sooner, by means of contraction, 1» «uro U» destroy -oii-

Itd.-nce. engeuder nuanclal erllM. paralTM itulu-tty,
a«iil thus to produce widespread in.olveocy. from
which the businesw of the couutry will nos
n cover for years, fluch «as the e*i>eri»«ue« of
«ireat Britain after the prématuré utteuipt al
nwumptiou in the yesr 1S17, and such tbe eipcrleuce or

our own couutry alter the crisis of lust, we norn*

have no fear» that «'«.ugreea »ill «dopt the pony f
caontractton. The popu ar seiiUoieue is «.> strougiy
»i..lin«; It that very few member« would bave tha

temerity to vote for It, Nor n-s«*«i w. fear that Cotutreaa
will ailthoruo tho is-»uo of «retuba.ls bc>oul »hal K
»ccms to regard M UM present authorized TO nun,

of tMnp ooo.oou Hut tbere seema to be a strong
probability that H »ni ?<» *-».-«.' tom auiiion.a

a fuitlit r l»«ue of NatlouiU l»anl Uole«. This 1« expau-
«lou onie«« the note« be made redeemable ia «old. as

«mr re«oitinons propos»*. This I« hnowu to be lmi»ractl-
ciblo iu the preaeul ix»a«lltiou of our couutry. There¬
fore I am strongly «>t>j>osod lo any chungo »tialover la

the provision« o'tbo National iiauk act. lu point ot
.'iiliilH r sod nil the other attnbnte» of a MOd ? irr« m- »,

I regard giecubat-lta as the saperlot ot Mauuuul bauk
uotes.

A MRTIIOD Or COBTBACTIOK.
If the greenback circulation be Axed at H0o,»»o,<X», t

»h.i'iid be glad to have K made subiecl to temporary
ooulraollOB «liulaa UM period uf i»««*.tiva busiueee Or iha


